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9LUNHO\VW�$OSDFD 

Side 1 

 

9L�HU�Vn�JODGH�IRU��GX�KDU�YDOJW�DW�NLJJH�L�YRUHV�NDWDORJ��'X�YLO�ILQGH�HQ�
PDVVH�RP�RJ�WLO�DOSDFDHU��8GRYHU�HQ�DOSDFDIDUP�PHG�PDVVHU�DI�JRGH�
DOSDFD�RSOHYHOVHU��KDU�YL�RJVn�HQ�JnUGEXWLN�RJ�DOSDFD�G\UO JH�NOLQLN�� 

'X�YLO�L�NDWDORJHW�ILQGH� 

9RUHV�KLQJVWH�OLVWH�PHG�'DQPDUNV�VW¡UVWH�XGYDOJ�DI�JHQHWLN�RJ�IDUYHU�� 

3ULVOLVWH�IUD�9LUNHO\VW�DOSDFD�G\UO JHQ��VRP�WLOE\GHU�YL�HW�VWRUW�XGYDOJ�DI�
\GHOVHU��VHUYLFHVHU�RJ�DNXW�KM OS� 

9RUHV�RQH�VWRS�DOSDFDVKRS�VRP�WLOE\GHU�'DQPDUNV�VW¡UVWH�XGYDOJ��DI�WLO�
EHK¡U�WLO�DOSDFD�HMHU� 

9L�WLOE\GHU�RJVn�NXUVHU��DOSDFD�RSOHYHOVHU�RJ�YLGHQV�GHOLQJ�� 

6NXOOH�GX�PDQJOH�QRJHW�VRP�LNNH�HU�L�
NDWDORJHW��(U�GX�DOWLG�YHONRPPHQ�WLO�DW�
NRQWDNWH�RV�� 

9LUNHO\VW�HU�FHQWUXP�IRU�DOSDFD�YLGHQ��
VXQGKHG��WLOEHK¡U�RJ�RSOHYHOVHU��9L�KDU�
HW�NODUW�PnO�RP�DW�JLYH�DOOH�NXQGHU�HQ�
JRG�RSOHYHOVH��8DQVHW�RP�GX�HU�Sn�DOSD�
FD�:DON�Q�7DON��N¡EHU�WLOEHK¡U�HOOHU�HU�
EUXJHU�DI�YRUHV�G\UO JH�VHUYLFH�� 

9L�HOVNHU�DOSDFDHU��V UOLJW�GHQ�JUn�DOSDFD�I\OGHU�HQ�GHO�L�YRUHV�DYO��0HQ�YL�
DYOHU�I¡UVW�RJ�IUHPPHV�HIWHU�VXQGH�G\U�PHG�GHQ�EHGVWH�XOGNYDOLWHW��KYLV�
GHQ�Vn�HU�JUn�HU�GHW�HQ�ERQXV� 

.RQWDNW��WOI���������������0DLO�LQIR#YLUNHO\VWDOSDFDIDUP�GN 

3n�YLUNHO\VWDOSDFD�GN�ILQGHU�GX�RJVn�PHUH�YLGHQ�RJ�DOOH�YRUHV�YDUH�L�ZHEV�
KRSSHQ 

 



 

Side 2 

 

 

+YHP�HU�9LUNHO\VW�$OSDFD 
 

9L�HU���PHJHW�LGHULJH�PHQQHVNHU��GHU�NDVWHGH�YRUHV�N UOLJKHG�RYHU�DOSD�

FD�WLOEDJH�L�������&DPLOOH�HU�G\UO JH�RJ�HOVNHU�DOOH�G\U��.DVSHU�HU�WHDPOH�

GHU�RJ�HU�IODGHW�IXOGVW QGLJ�IRU�DOSDFDHU� 

 

&DPLOOH�HU�IXOG�WLG�RJ�IXQJHUHU�VRP�GDJOLJ�OHGHU�DI�WHDPHW�Sn�9LUNHO\VW��

PHQ�RJVn�VRP�G\UO JH��DOSDFD�IRUPLGOHU�RJ�DOW�GHW�VRP�DQGUH�LNNH�QnU��

.DVSHU�HU�IULYLOOLJ��DUEHMGHU�PHG�PDUNHGVI¡ULQJ��DOSDFD�IRUPLGOHU�RJ�VRP�

DOWPXOLJW�PDQG�� 

 

8GRYHU�RV��EHVWnU�WHDPHW�DI�$PDQGD��VRP�HU�VWDOGKM OSHU�RJ�DOSDFD�IRU�

PLGOHU��+HOOH�HU�IOHNV�MREEHU�RJ�HU�OLPHQ�GHU�IRU�GH�VY UH�GDJH�WLO�DW�K Q�

JH�VDPPHQ��&HFLOLH��0DWKLOGH�RJ�6LPRQH�HU�YRUHV�IDQWDVWLVNH�VWDOGSLJHU� 

 

9RUHV�KLVWRULH�NRUW 

������)¡UVWH�DOSDFDHU 

������)¡UVWH�LPSRUW�DI�DOSDFD 

������)¡UVWH�NXUVXV�Sn�JnUGHQ 

������)¡UVWH�DOSDFD�JnWXU 

������cEQHU�IRU�J VWHU 

������2YHU����DOSDFDHU 

������.¡EHU�����DI�9'&�DOSDFD 

3n�YLUNHO\VWDOSDFD�GN�ILQGHU�GX�RJVn�PHUH�RV�RJ�YRUHV�KLVWRULH 



 

Side 3 

3UDNWLVNH�LQIRUPDWLRQ�RP� 

EHG NQLQJHU�RJ�+LQJVWH 

'HW�YLO�Y UH�PXOLJW�DW�NRPPH�Sn�9LUNHO\VW�PHG�KRSSHQ�HUQH�EnGH�VRP�
UHJXO UW�GULYH-E\�EUHHGLQJ��VDPW�GHW�YLO�Y UH�PXOLJW�DW�KDYH�KRSSHQ�HUQH�
VWnHQGH��LPHQV�KXQ�GH�EHG NNHV�RJ�LQGWLO�KXQ�GH�KDU�VS\WWHW�DI���XJHU�L�
VWUHJ��+HU�VNDO�KXQ�GRJ�PHGEULQJH�HQ�YHQ��KXQ�NDQ�VWn�RSVWDOGHW�VDPPHQ�
PHG� 

9L�WLOE\GHU�RJVn�DW�NRPPH�XG�PHG�KLQJVWHQH�WLO�GULYH-E\�EUHHGLQJ��7LOO J�
IRU�N¡UVHO�SU�JDQJ��5HJLRQ�6\GGDQPDUN�RJ�0LGWM\OODQG�����NU��5HJLRQ�
1RUGM\OODQG������NU��5HJLRQ�6M OODQG�RJ�+RYHGVWDGHQ������NU��9L�N¡UHU�
NXQ�WLO�EUR�IDVWH�¡HU� 

1RJOH�KLQJVWH�YLO�RJVn�NXQQH�OHMHV�IRU�O QJHUH�SHULRGH��6n�KHU�GX�PXOLJ�
KHG�IRU�DW�KDYH�KLQJVWHQ�VWnHQGH�KRV�GLJ� 

,QGLYLGXHO�EHG NQLQJV�SODQ�DIWDOHV�PHG�HMHU�RJ�RSWLPHUHV�MXVWHUHV�YHG�
EHKRY��%HWDOLQJ��EHG NQLQJHQ�EHWDOHV�YHG�I¡UVWH�EHG NQLQJ��¡YULJH�N¡U�
VHO�DIUHJQHV�O¡EHQGH��6NXOOH�KRSSHQ�DERUWHUH�HOOHU�LNNH�I¡GH�OHYH�G\JWLJW�
I¡O��NDQ�KXQ�RP�EHG NNHV�nUHW�HIWHU� 

7HOHIRQLVN�G\UO JH�NRQVXOWDWLRQ��KYLV�GHU�VNXOOH�RSVWn�EHN\PULQJHU�LJHQ�
QHP�GU JWLJKHGHQ�VDPW�RPNULQJ�I¡GVOHQ�LQNOXGHUHW���������������$OOH�
SULVHU�HU�LQNO��PRPV 

.RQWDNW��LQIR#YLUNHO\VWDOSDFDIDUP�GN�HOOHU������������� 

9LUNHO\VW�$OSDFDIDUP��1\EURYHM����������-DQGHUXS��9DUGH� 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�IOHUH�RSO\VQLQJHU�RP�YRUHV�KLQJVWH 



 

Side 4 

+LQJVWH�OLVWH����� 

*$)�*5(<71(66�%<�48$75$,1 

 

 

*UH\WQHVV�HU�XQLN�JUn�KLQJVW�PHG�HQ�IDQWDVWLVN�XOG��GHU�KDU�KHOH�SDNNHQ��
+DQ�HU�PRGHUQH�E\JJHW��OLOOH�WLO�PHOOHP�DI�VW¡UUHOVH��JHQHWLNNHQ�HU�IUD�86$�
RJ�JHQQHP�SU¡YHW�� 

+DQ�HU�IUD�������)DUYH�HU�'6*��)DU�WLO�����DINRP�L�86$��'DQPDUN��&DQD�
GD�RJ�6YHULJH��9L�KDU�IOHUH�Sn�9LUNHO\VW�RJ�GX�HU�YHONRPPHQ�WLO�DW�NRPPH�
RJ�VH�GHP� 

 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�IOHUH�RSO\VQLQJHU�RP�YRUHV�KLQJVWH 

6KRZ�UHVXOWDWHU 

��[�&KDPSLRQ�*UH\ 

��[�5HVHUYH�&KDPSLRQ�
*UD\ 

���[��VW� 



 

Side 5 

+LQJVWH�OLVWH����� 

1<%2�-2.(5 

 

 

 

-RNHU�HU�HQ�HQHU��UROLJ�RJ�
QHP��+DQ�HU�GHQ�PHVW�YLQ�
GHQH�KLQJVW�L�6FDQGLQDYLDQ�
JHQQHP�WLGHQ��6XQG�RJ�
NUDIWIXOG�XGHQ�DW�Y UH�VWRU��+DQV�XOG�HU�XGHQ�VDPPHQOLJQLQJ�GHQ�EHGVWH�
YL�KDU�Sn�9LUHNO\VW�RJ�YL�KDU�VWRUH�IRUYHQWQLQJHU�WLO�KDQV�DINRP� 

+DQ�HU�IUD�������)DUYH�HU�+YLG��)DU�WLO�����DINRP�L�6YHULJH� 

 

%HG NQLQJV�SULV������NU�� 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�IOHUH�RSO\VQLQJHU�RP�YRUHV�KLQJVWH 

6KRZ�UHVXOWDWHU 

��[�6XSUHPH�&KDPSLRQ 

��[�&KDPSLRQ�+YLG 

��[��VW� 



 

Side 6 

+LQJVWH�OLVWH����� 

'5(�9$1*8$5' 

 

 

 

 

9DQJXDUG�HU�YRUHV�Q VWH�
JUn�VWMHUQH��+DQ�HU�SHUIHNW�
E\JJHW��PHOOHP�DI�VW¡UUHOVH�
RJ�HOVNHU�PHQQHVNHOLJ�NRQ�
WDNW��8OGHQ�HU�ILQ��W W�RJ�YHO�
IRUGHOW�RYHU�KHOH�KDQV�NURS��
+DQ�KDU�VLQ�I¡UVWH�V VRQ�VRP�DYOVKLQJVW�L�nU� 

+DQ�HU�IUD�������)DUYH�HU�/5*��(U�SW��XSU¡YHW 

 

 

%HG NQLQJV�SULV������NU�� 

6KRZ�UHVXOWDWHU 

��[�-XGJHV�&KRLFH 

��[�&KDPSLRQ�*UD\ 

��[��5&�*UD\ 

��[��VW 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�IOHUH�RSO\VQLQJHU�RP�YRUHV�KLQJVWH 



 

Side 7 

+LQJVWH�OLVWH����� 

$33/(:22'6�7(6/$�32:(575$,1 

3RZHUWUDLQ�HU�HQ�VPXN�RJ�VNDUSW�VNnUHW��SHUIHNW�E\JJHW�KLQJVW��PHG�VHOYWLO�
OLGHQ�L�RUGHQ��/LOOH�WLO�PHOOHP�DI�E\JQLQJ��HQ�XOG�VRP�VLGGHU�OLJH�L�VNDEHW�RJ�
PHG�HW�XQRUPDOW�ODYW�DQWDO�JXDUG�KDLUV�� 

+DQ�HU�IUD�������)DUYH�HU�06*��)DU�WLO���I¡O�IUD������� 

 

 

 

 

 

8OG�IRWRV�DI�KDQV�I¡O�IUD������VRP�EOHY�-&�YHG�VKRZ������ 

%HG NQLQJV�SULV������NU�� 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�IOHUH�RSO\VQLQJHU�RP�YRUHV�KLQJVWH 

6KRZ�UHVXOWDWHU 

��[�&KDPSLRQ�*UH\ 

��[��VW� 



 

Side 8 

+LQJVWH�OLVWH����� 

1<%2�'(:,1 

 

 

 

 

 

'HZLQ�HU�YRUHV�VXSHUVWDU�IDZQ�KLQJVW��+DQ�HU�HOVNHW�DI�DOOH��GHU�P¡GHU�
KDP��+DQ�HU�HQ�PHJHW�UROLJ�RJ�WLGOLGVIXOG�DOSDFD��(U�OLOOH�WLO�PHOOHP�DI�E\J�
QLQJ�RJ�XOGHQ�WDOHU�VLW�HJHW�IORWWH�VSURJ��9L�YHQWHU�GH�I¡UVWH�I¡O�HIWHU�'HZLQ�L�
nU� 

+DQ�HU�IUD�������)DUYH�HU�0)��'HU�YHQWHU�FD����I¡O�HIWHU�KDP�L�nU�� 

 

 

 

 

8OG�IRWRV�DI�'HZLQ 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�IOHUH�RSO\VQLQJHU�RP�YRUHV�KLQJVWH 

6KRZ�UHVXOWDWHU 

��[�&KDPSLRQ�)DZQ 

��[��VW� 



 

Side 9 

+LQJVWH�OLVWH����� 

'5(�6,/9(5�)2; 

 

 

6LOYHU�)R[�HU�HQ�EHKDJHOLJ�DOSDFD��GHU�KYLOHU�L�VLJ�VHOY��8OGHQ�HU�XWUROLJ�
VPXN�RJ�EHVWnU�PHG�EUDYRXU��)DUYHQ�HU�QRJHW�JDQVNH�V UOLJW�RJ�HU�VWRUW�
VHW�XGHQ�SOHWWHU��+DQV�E\JQLQJ�HU�OLJH�L�¡MHW��HU�PHOOHP�WLO�VWRU�DI�E\JQLQJ��
+DQ�HU�KHO�EURU�PHG�'5(�9DQJXDUG��EDUH���nU� OGUH� 

 

+DQ�HU�IUD�������)DUYHQ�HU�/6*��(U�SW��8SU¡YHW 

 

 

%HG NQLQJV�SULV������NU� 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�IOHUH�RSO\VQLQJHU�RP�YRUH�KLQJVWH 

6KRZ�UHVXOWDWHU 

��[���SODGV 



 

Side 10 

+LQJVWH�OLVWH����� 
0DQWUD�V�0DQKDWWDQ�SDNNHU�HQ�XOG�L�PHJHW�K¡M�NODVVH�WURGV�KDQV�
DOGHU��+DQ�HU�PHGLXP�IDZQ�RJ�OLOOH�DI�W\SH��%ORGOLQMH��$XVWUDOVN�IDU�RJ�PRU�
% NNH�FKDPSLRQV��+DQ�HU�IUD������9L�KDU���ILQH�DINRP�IUD������HIWHU�
KDP� 

 

 

 

 

 

 

%HG NQLQJV�SULV������NU����������������������������������������XOG����nU�� 

$�3DFD�)XQ¶V�%URQ]HVWDU�HU�O\V�EUXQ��PHOOHP�L�E\JQLQJ�RJ�YLVHU�HQ�
XOG�L�PHJHW�K¡M�NODVVH�WURGV�KDQV�DOGHU��+DQ�HU�IUD������%ORGOLQMH���3HUX�
YLDQ��86$��9L�KDU���ILQW�PXOWLFRORU�DINRP�IUD������HIWHU�KDP� 

 

 

 

 

 

 

 

%HG NQLQJV�SULV������NU��������������������������������������������XOG����nU� 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�IOHUH�RSO\VQLQJHU�RP�YRUH�KLQJVWH 



 

Side 11 

+LQJVWH�OLVWH����� 
/LWWOH�5LFKDUG�HU�05*��+DQ�HU�OLOOH�DI�W\SH�RJ�XOGHQ�HU�VXSHU�ILQ�RJ�
ODQJ��%ORGOLQMH��86$��+DQ�HU�IUD�������9L�KDU���ILQW�PXOWLFRORU�DINRP�IUD�
�����HIWHU�KDP� 

 

 

 

 

 

 

%HG NQLQJV�SULV������NU� 

'5(�&5$&.60$1�HU�HQ�VMRY�VRUW�KLQJVW��+DQ�KDU�O\VH�ILEHU�RYHU�
KHOH�NURSSHQ��GHW�JLYHU�KDP�HW�PHJHW�VPXNW�JUnW�VN U��/LOOH�WLO�PHOOHP�DI�
W\SH�RJ�XOGHQ�HU�ULJWLJ�JODQV�IXOG��%ORGOLQMH��86$�+DQ�HU�IUD�������(U�XSU¡�
YHW� 

 

 

 

 

 

 

 

%HG NQLQJV�SULV������NU� 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�IOHUH�RSO\VQLQJHU�RP�YRUH�KLQJVWH 



 

Side 12 

+LQJVWH�OLVWH����� 
1\ER�7DUNHQ�9RUHV�JDPOH�JUn��GUHQJ��
+DQ�NDVWHU�EnGH�JUn��EURJHW�RJ�SOHWWHU��6n�
VNDO�GHW�Y UH�VMRYH�I¡O��VNDO�GHW�Y UH�
7DUNDQ��8OGHQ�HU�RND\��+DQ�HU�IUD�
�����RJ�KDU�����DINRP�UXQGW�L�'DQ�
PDUN� 

%HG NQLQJV�SULV������NU�� 

 

1\ER�)DONRQ�HU�YRUHV�PHVW�EUXJWH�XG�
OHMQLQJV�KLQJVW��+DQ�ODYHW�IDZQ�Sn�HQ�VWRU�
GHO�DI�VLQH�DINRP����DINRP���9LUNHO\VW�&DU�
PHQ�RJ�/XFD�IUD�$OSDFDJnUGHQ��YDQGW�HW�
FKDPSLRQFKLS�YHG�DOSDFDVKRZ�L������RJ�
������)DUIDU�HU�-ROLPRQW�:DUULRU� 
+DQ�HU�IUD������ 

%HG NQLQJV�SULV������NU�� 

 

1\ER�$PRU�HU�HQ�IORW�I\U��VRP�KDU�ODYHW�
PXOWLFRORU�RJ�EURJHW�DINRP��+DQV�XOG�HU�ILQ�
RJ�PHG�HQ�K¡M�JODQV��$PRU�HU�QHP�DW�DU�
EHMGH�PHG�RJ�KDU�HW�JRGW�KRYHG�� 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�IOHUH�RSO\VQLQJHU�RP�YRUH�KLQJVWH 

6KRZ�UHVXOWDWHU 

��[�&KDPSLRQ�*UH\ 

��[��VW 



 

Side 13 

$YO�RJ�6KRZ 
9L�JnU�RS�DOSDFD�DYO�RJ�IRU�RV�HU�GHW�YLJWLJ�DW�ODYH�VXQGH�DOSDFDHU��PHG�
DOOH�PXOLJKHGHU�IRU�HW�JRGW�RJ�ODQJW�OLY��'HW�Q VWH�YL�NLJJHU�Sn�HU�E\JQLQJ�
RJ�XOG�NYDOLWHW��+HU�DUEHMGHU�YL�DW�ODYH�DOSDFDHU�PHG�HQ�VROLGW�UDPPH�L�PHO�
OHP�VW¡UUHOVH�FD����-���NJ�� 

8OGHQ�HU�HQ�YLJWLJ�SDUDPHWHU�RJ�KHU�HU�ILQKHG��W WKHG�RJ�O QJGH�YLJWLJ��
0HQ�RJVn�XQLIRUPLW\��HQVDUWLJKHG��FULPS��GH�VPn�E¡OJHU�L�ILEHUHQ��FRYHUD�
JH��G NQLQJ�DI�ILEHU�Sn�G\UHW��RJ�KDQGHO��EO¡GKHG��YLJWLJH��QnU�PDQ�NLJJHU�
Sn�VKRZ�DOSDFDHU� 

 

 

9LUNHO\VW�$OSDFDIDUP�KDU�HW�PnO�RP�DW�Y UH�PHG�L�WRSSHQ�DI�GDQVN�DOSDFD�
RJ�GH�EHGVWH�Sn�JUn�DYO��'HW�NDQ�YL�MR�LNNH�VHOY�DIJ¡UH��Vn�GHUIRU�JnU�YL�WLO�
VKRZ�� 

+HU�IUHPYLVHU�YL�YRUHV�EHGVWH�G\U�IRU�HQ�XGGDQQHW�GRPPHU�VRP�YXUGHUHU�
GHP�RS�L�PRG�HQ�LQWHUQDWLRQDO�VWDQGDUW�RJ�GH�DQGUH�GHOWDJHUV�G\U��)RU�Vn�
DW�WLOGHOH�GHP�WLO�SODFHULQJ�L�GHQ�NODVVH�GH�HU�L��HQ����SODGV�JLYHU�DGJDQJ�WLO�
ILQDOH�ULQJHQ�L�GHQ�IDUYH�G\UHW�WLOK¡UHU� 

'HW�NDOGHV�&RORU�&KDPSLRQ��&&��ULQJHQ��9LVHU�GHW�VLJ�Vn�DW�PDQ�KDU�GHW�
EHGVWH�G\U�L�&&�ULQJHQ��WLOGHOHV�GHW�WLWOHQ�&RORU�&KDPSLRQ��6RP�JLYHU�DG�
JDQJ�WLO�PHVWHUVNDEV�ULQJHQ��+HU�G\VWHU�DOOH�&&��YLQGHU��GH�EHGVWH�L�KYHU�
IDUYH�IRU�DW�DIJ¡UH�6XSUHPH�&KDPSLRQ��6&��� 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�DOOH�YRUHV�DOSDFD�SURGXNWHU�L�ZHEVKRSSHQ 



 

Side 14 

$YO�RJ�6KRZ 
'HW�HU�GHQ�VW¡UVWH�WLWHO��PDQ�NDQ�YLQGH�WLO�HW�DOSDFDVKRZ�RJ�VNDO�VHV�VRP�
EHVW�LQ�VKRZ��6DPPHQ�PHG�6&�XGGHOHV�RJVn�-XGJHV�&KRLFH��-&��VRP�
JLYHV�WLO�HQ�DOSDFD��VRP�KDU�VNLOW�VLJ�XG��L�GRPPHUHQV�¡MQH��-&�JLYHV�RIWHVW�
WLO�GHW�Q VW�EHGVWH�G\U�YHG�VKRZHW� 

9HG�VKRZ������VWLOOHW�YL�RS�L���NODVVHU�RJ�GHW�EOHY�WLO�� 

��[����SODGVHU� 

��[�&& 

��[�-& 

��[�6& 

 

 

 

 

 

9HG�VKRZ������VWLOOHW�YL�RS�L����NODVVHU�RJ�GHW�EOHY�WLO� 

 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�DOOH�YRUHV�DOSDFD�SURGXNWHU�L�ZHEVKRSSHQ 

ϭϬ�ǆ�ϭ͘�ƉůĂĚƐĞƌ 

ϯ�ǆ�Z� 

Ϯ�ǆ��� 

ϭ�ǆ�:� 



 

Side 15 

$OSDFD�'\UO JHQ 
9LUNHO\VW�KDU�HQ�XGN¡UHQGH�G\UO JHSUDNVLV�PHG�IRNXV�Sn�DOSDFDHU�JHQH�
UHOW�RJ�KHVWH�W QGHU�VSHFLILN��'\UO JHQ�HU�&DPLOOD�%ROGLQJ�.ULVWLDQVHQ��
VRP�KDU�DUEHMGH�PHG�DOSDFD�L���nU��)¡UVW�L�GHW�VPn��PHG�VLGHQ������HU�
NXQGHU�NRPPH�WLO�IUD�KHOH�ODQGHW�RJ�KXQ�HU�L�GDJ�EHV WQLQJV�G\UO JH�IRU�
PHUH�HQG�����DI�DOSDFDHUQH�L�'DQPDUN��8GRYHU�DOSDFDHU�KDU�&DPLOOH�
RJVn�DUEHMGH�PHG�KHVWH�RJ�GHUHV�W QGHU�L�RYHU����nU�RJ�KDU�DUEHMGH�VRP�
UnGJLYHQGH�NY JG\UO JH�L����nU�� 

 

�� 

 

 

 

 

 

 

 

 

9L�HU�VWROWH�RYHU�YRUHV�G\UO JH�SUDNVLV�RJ�YL�KDU�SODQHU�RP�DW�XGYLGH�GHQ�
PHG�HQ�DOSDFD��NOLQLN�OLOOH�KRVSLWDO�L�Q UPHVWH�IUHPWLG��0HQ�DOOHUHGH�QX�
NDQ�GX�In�LQGODJW�GLQ�DOSDFD�Sn�9LUNHO\VW��9L�KDU�IOHUH�V\JH�ERNVH�KYRU�YL�
WLOE\GHU�GLQ�DOSDFD�GH�EHGVWH�PXOLJH�FKDQFHU�IRU�HW�YHOO\NNHW�IRUO¡E�RJ�HQ�
IXOG�KHOEUHGHOVH 

&DPLOOD�KDU�JHQQHPI¡UH�IOHUH�NXUVHU�RJ�SUDNWLN�IRUO¡E�L�8.�RJ�86$��+XQ�
GHOWDJHU�RJVn�L�GHW�nUOLJH�VHPLQDU�IRU�8.�DOSDFD�YHWV��6DPW�LQGKHQWHU�YL�
GHQ�IUD�DOSDFD�VSHFLDOLVWHU�RJ�G\UO JHU�L�KHOH�YHUGHQ� 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�PHUH�RP�YRUHV�G\UO JH�SUDNVLV 



 

Side 16 

$OSDFD�'\UO JHQ 
$UEHMGHW�VRP�DOSDFD�G\UO JH�HU�DOVLGLJ�RJ�E\GHU�Sn�DOW�IUD�UXWLQH�WLO�DNXWWH�
RSJDYHU�� 

5XWLQH�SODQODJWH�RSJDYHU�NDQ�Y UH�EHV WQLQJV�JHQQHPJDQJ��VXQGKHG�
HIWHUV\Q��NDVWUDWLRQHU��GU JWLJKHGVVFDQQLQJ��YDFFLQDWLRQHU��WDQGSUREOH�
PHU��KXOG�YXUGHULQJ��VXQGKHGVDWWHV�LIP��VDOJ��$'(�YLWDPLQ�LQMHNWLRQ��EH�
KDQGOLQJ�RJ�RSI¡OJQLQJ�Sn�KXGSUREOHPHU��J¡GQLQJVSU¡YHU��EHKDQGOLQJ�
VWUDWHJL�DI�SDUDVLWWHU�RJ�NOLSQLQJ�DI�QHJOH�RJ�XOG�PP� 

'H�DNXWWH�XGNDOGV�RSJDYHU�EHVWnU�DI�DOW�PHOOHP�KLPPHO�RJ�MRUG��PHQ�WLW�HU�
GHW�L�IRUELQGHOVH�PHG��)¡GVOHU��DOSDFDHU�HU�VWRSSH�PHG�DW�VSLVH��DGI UGV�
 QGULQJHU��VNDGHU�Sn�NURSSHQ��DIPDJUHW�G\U�RJ�XEHKDQGOHW�KXGSUREOHPHU�
HOOHU�SDUDVLWWHU��,QJHQ�RSJDYH�HU�IRU�VWRU�HOOHU�IRU�OLOOH��GRJ�NDQ�ORJLVWLN�Y UH�
OLGW�XGIRUGUHQGH��0HQ�YL�HU�DOWLG�NXQ�HQ�RSNDOG�Y N� 

�'HVY UUH�HU�GHU�RJVn�WLOI OGH�KYRU�G\UHW�LNNH�VWnU�WLO�DW�UHGH�HOOHU�G¡U�WURV�
DOOH�IRUV¡J�Sn�DW�UHGGH�GHQ��'HU�HU�WULVW�IRU�EnGH�G\UHW��HMHUHQ�RJ�G\UO JHQ�
PHG�GHVY UUH�HQ�GHO�DI�GHW�DW�KDYH�PHG�G\U�DW�J¡UH�� 

 

 

 

 

�� 

 

 

 

 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�PHUH�RP�YRUHV�G\UO JH�SUDNVLV 



 

Side 17 

$OSDFD�'\UO JHQ 
9L�IRUV¡JHU�KHOH�WLGHQ�DW�VNDIIH�N¡EH�XGVW\U�VRP�SDVVHU�WLO�DUEHMGHW�PHG�
DOSDFDHU��&DPLOOD�DUEHMGHU�RJVn�Sn�DW�ILQGH�PHGLFLQ��GHU�SDVVHU�WLO�DOSDFD�
HU�RJ�HU�LQGHQ�IRU�ORYHQ��+XQ�KDU�DOOHUHGH�RJ�SU¡YHU�KHOH�WLGHQ�DW�WLOSDVVH�
GRVHULQJHQ�WLO�DOSDFDHU��'HW�HU�LNNH�DOWLG�HQ�OHW�RSJDYH��GD�GHU�LNNH�HU�QR�
JHW�JRGNHQGW�PHGLFLQ�WLO�DOSDFDHU��HU�GHW�JHUQH�SU SDUDWHU�WLO�KHVW��NR�RJ�
JULV�GHU�VNDO�WLOSDVVH�WLO�EUXJ�KRV�DOSDFDHU� 

 

 

 

 

 

 

'HW�J OGHU�RJVn�DQDO\VHU�DI�SU¡YHU�RJ�SUDNVLV�RPNULQJ��KYRUGDQ�GH�IRUEH�
UHGHV��'HU�HU�LNNH�PHJHW�IRUVNQLQJ�Sn�DOSDFDHU�RJ�GHUIRU�KHOOHU�LNNH�PHJHW�
DW�VDPPHQOLJQH�L�IRUKROG�WLO�Y UGL�
HU�RJ�QRUPDOHU��*¡GQLQJVSU¡YHU�
RJ�LV U�WRONQLQJ�DI�UHVXOWDWHU�VNDO�L�
K¡M�JUDG�WLOSDVVHV�KYHU�EHV W�
QLQJ��1nU�PDQ�WDOHU�RP�DOSDFDHU�
HU�GHW�YLJWLJW�DW�KDYH�HW�RYHUEOLN�
RYHU�KYRU�VWRUW�VPLWWHSUHVVHW�HU��
6n�GHW�NDQ�QHGEULQJHV�RJ�SDUDVLW�
UHOVWHUHW�G¡GVIDOG�NDQ�XQGJnV��9L�
KDU�KMXOSHW�PHG�DW�In�PHJHW�EHGHU�
VW\U�Sn�SDUDVLWWHU�L�IOHUH�NXQGHUQH�
EHV WQLQJHU�� 

*¡GQLQJVSU¡YHU�NDQ�VHQGHV�PHG�*/6�L�OXIWW W�SRVH� 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�PHUH�RP�YRUHV�G\UO JH�SUDNVLV 



 

Side 18 

$OSDFD�'\UO JHQ 
+YDG�NDQ�GX�VHOY�J¡UH��KYLV�XKHOGHW�HU�XGH�RJ�GX�VWnU�PHG�HQ�V\J�DOSDFD�
HOOHU�RSGDJHU�SUREOHPHU�DI�GHQ�HQH�HOOHU�DQGHQ�W\SH"�)¡UVW�HU�GX�DOWLG�
YHONRPPHQ�WLO�DW�ULQJH�WLO�RV��GHW�NRVWHU�LNNH�QRJHW��6DPPHQ�NDQ�YL�PnVNH�
YXUGHUHU�RP�&DPLOOH�VNDO�NRPPH�QX��L�PRUJHQ�HOOHU�Q VWH�JDQJ�KXQ�HU�L�
RPUnGHW��+YLV�DIVWDQGHQ�HU�IRU�VWRU�RJ�GHW�VNDO�Y UH�QX��NDQ�GHQ�ORNDO�
G\UO JH�WLONDOGHV�RJ�HU�YHONRPPHQ�WLO�In�&DPLOODV�QU� 

,QGHQ�G\UO JHQ�NRPPHU�VNDO�DOSDFDHUHQ�LQGIDQJHW��WD�
HYW�WHPSHUDWXU�RJ�KYLV�GHW�HU�PXOLJW�HQ�IULVN�J¡GQLQJV�
SU¡YH�RJ�ODY�HQ�YHMQLQJ�DI�G\UHW��'LVVH�RSO\VQLQJHU�NDQ�
EOLYH�UHOHYDQWH��'HW�HU�HQ�JRG�LGp�PHG�O ��W¡UYHMU�RJ�
JRGW�O\V��9HG�SUREOHPHU�RSVWnHW�LIP��I¡GVOHU�NDQ�YL�DI�
RJ�WLO�KM OSH�GLJ�RYHU�WHOHIRQHQ��GRJ�LNNH�DOWLG� 

1nU�G\UO JHQ�DQNRPPHU��VNDO�GX�Y UH� UOLJ��6YDU�Sn�
GH�VS¡UJVPnO�GX�InU��RJVn�VHOY�RP�GX�PnVNH�KDU�VHW�
GHW�Sn�OLGW�IRU�O QJH��'HW�J¡U�PXOLJKHGHQ�IRU�DW�VWLOOH�GHQ�ULJWLJH�GLDJQRVH�
RJ�HW�JRGW�IRUO¡E�EHGUH� 

5nGJLYQLQJ�HU�HW�YLJWLJ�Y UNW¡M�IRU�HQ�VXQG�DOSDFD�EHV WQLQJ��'X�YLO�EOLYH�
JODG�IRU�HW�UnGJYLQLQJV�EHV¡J�IUD�&DPLOOD�HQ�JDQJ�L�PHOOHP��+HU�HU�WLG�WLO�DW�
JHQQHPJn�PXOLJ�IRUEHGULQJHU�RJ�In�EH�
KDQGOHU�VPn�RJ�XRSGDJHW�OLGHOVHU�RJ�VND�
YDQNHU�L�GLQ�DOSDFD�EHV WQLQJ�� 

 

� 

 

� 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�PHUH�RP�YRUHV�G\UO JH�SUDNVLV 



 

Side 19 

'\UO JH�\GHOVHU�RJ�VHUYLFH 
9L�WDJHU�IRUEHKROG�IRU�WDVWHIHMO��SULVHU�J OGHU�IRU������� 

.¡UVHO��-����NP��«««««««««««««««���NU�NP� 

.¡UVHO�RYHU�����NP�HOOHU�LPHOOHP�EHV¡J«��««�$IWDOW�SULV 

.OLSQLQJ�DI�QHJOH�DOSDFD«««���«««««��««7LPH�SULV 

.OLSQLQJ�DI�XOG�RSVWDUW««««««««««�«««�����NU� 

.OLSQLQJ�DI�XOG��-��DOSDFDHU«««««««««��7LPH�SULV 

.OLSQLQJ�DI����DOSDFDHU«««««««««««������NU�VWN� 

%HV WQLQJV�JHQQHPJDQJ�««««««««««�7LPH�SULV 

5nGJLYQLQJVEHV¡J««««««««««««««7LPH�SULV 

6XQGKHGV�HIWHUV\Q�«««���«««««««««���7LPH�SULV 

.DVWUDWLRQ�DOSDFD«��«««���«�««««««««�������NU� 

9DFFLQDWLRQ�DOSDFD�LIP��DQGHW�DUEHMGH««««««�����NU� 

6XQGKHGVDVVWWHV�LIP��VDOJ�DI�DOSDFD�«««��«��7LPH�SULV 

*¡GQLQJVSU¡YH�DOSDFD�RJ�KHVW��«�««��«««������NU�VWN 

'U JWLJKHGV�VFDQQLQJ««««««««��«««��7LPH�SULV 

&KLSP UNQLQJ�DOSDFD«««««««��««««������NU�VWN 

 

 

� 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�PHUH�RP�YRUHV�G\UO JH�NOLQLN 



 

Side 20 

'\UO JH�\GHOVHU�RJ�VHUYLFH 
9L�WDJHU�IRUEHKROG�IRU�WDVWHIHMO��SULVHU�J OGHU�IRU������� 

,QMHNWLRQ�DI�$'(�LIP��DQGHW�DUEHMGH«««««��««�����NU� 

,QGO JJHOVH�DI�DOSDFD�NODUJ¡ULQJ�RJ�PRGWDJHOVH«�����NU� 

,QGO JJHOVH�ERNV�OHMH�SU��GDJ��««««««�«�����NU�GDJ 

7DQJUDVS�KHVW��-��KHVWH««««««««««�������NU�VWN 

7DQGUDVS�KHVW���HOOHU�IOHUH««««««««�����������NU�VWN 

9DFFLQDWLRQ�KHVW�LIP��DQGHW�DUEHMGH«««««�������NU�VWN 

9DFFLQDWLRQ�KXQG�HOOHU�NDW�LIP��DQGHW�DUEHMGH«������NU�VWN 

 

$OW�DQGHW�DUEHMGH�XGI¡UHV�Sn�WLPH�SULV�HOOHU�XG�IRU�L�IRUYH�
MHQ�DIWDOW�SULV 

7LPH�SULV�NO���-��««««««««««««��«�«�������NU� 

7LPHSULV�8GNDOG���-��VDPW�ZHHNHQG««««���«�������NU� 

 

9L�PRGWDJHU�RJVn�DOSDFDHU�Sn�KHQYLVQLQJHU�IUD�DQGUH�G\UO JHU��$OOH�
G\UO JHU�RJ�DOSDFD�HMHU�HU�DOWLG�YHONRPPHQ�WLO�DW�NRQWDNWH�RV��KYLV�
GHW�HU�RSVWnHW�WYLYO�HOOHU�SUREOHPHU��VRP�LNNH�OLJH�NDQ�O¡VHV� 

 

.RQWDNW�9LUNHO\VW�'\UO JHQ�Sn�����������YL�HU�DOWLG�NODU�WLO�
DW�KM OSH�� 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�PHUH�RP�YRUHV�G\UO JH�NOLQLN 



 

Side 21 

7LOEHK¡U 
$OSDFD�G NNHQHU�HW�PXVW�L�HQ�KYHU�DOSDFD�HMHUV�NLW��G NNHQHW�HU�OD�
YHW�L�NUDIWLJ�Q\ORQ�PHG�HW�EO¡GW�IOHHFHIRU��)nHV�L���IDUYHU�*U¡Q��5¡G�RJ�EOn�� 

9RNVHQ«««��������NU� 

)¡O««««���«�����NU� 

1HZ�ERUQ«««����NU� 

.¡E���RJ�In�����UDEDW� 

*ULPHU�HQ�JRG�RJ�VLNNHU�JULPH�WLO�DOSDFDHU��KYRU�NYDOLWHWHQ�RJ�NRPIRUWHQ�
HU�L�WRS��0HG�MXVWHUEDUH�N EHUHP�RJ�QDNNHUHP�NDQ�GHQQH�JULPH�QHPW�
WLOSDVVHW�HQ�KYHU�DOSDFD��)nV�L���IDUYHU�%On�5¡G�RJ�2UDQJH� 

)¡O��6�««�����NU� 

9RNVHQ��0������NU� 

/DPD��/�«�����NU� 

 

� 

*ULPH���7U NVQRU�L�����P��GHU�PDWFKHU�JULPHQV�IDUYH��)nV�L���IDUYHU�
%On��5¡G�RJ�2UDQJH� 

)¡O��6�«««««««���������NU� 

9RNVHQ��0�««««««�����NU� 

/DPD��/�«««««««������NU� 

* OGHU�Vn�O QJH�ODJHU�KDYHV� 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�DOOH�YRUHV�YDUH�L�ZHEVKRSSHQ 



 

Side 22 

7LOEHK¡U 

$OSDFD�IRGHU�/DQWPDQHQ�IRGHU�HU�XGYLNOHW�WLO�DOSDFDHU�L�6YHULJH��(U�GHQ�
PHVW�EUXJW�IRGHU�L�'DQPDUN�����NJ��3U�V N���)RGHUHW�VNDO�DIKHQWHV�KRV�RV��
NDP�OHYHUHV�LIP��EHV¡J�IUD�&DPLOOD�HOOHU�VHQGH�PHG�IUDJWPDQG�PRG�EHWD�
OLQJ� 

3ULV�SU��V N«���«�����
NU� 

3ULV�����V NNH«������
NU� 

 

 

�3ULVHQ�NDQ� QGUHU�VLJ�DOW�HIWHU�UnYDUH�SULVHU� 

 

$OSDFD�PLQHUDOHU�'HQQH�PLQHUDOHU�EODQGLQJ�HU�VDPPH�VDW�L�VDPDU�
EHMGH�PHG�1\ER�DOSDFD�RJ�:LURPLQ�$%�
L�6YHULJH��+HU�L�HU�DOOH�GH�YLJWLJH�YLWDPL�
QHU�RJ�PLQHUDOHU�GLQ�DOSDFD�KDU�EUXJ�
IRU��9L�EUXJHU�GHQ�VHOY�Sn�9LUNHO\VW�����
NJ��3U��V N��9,*7,*�NDQ�HU�LNNH�HUVWDW�
WH�WLOVNXG�DI�'�YLWDPLQ�� 

 

3ULV�SU��V N«���«««�����NU� 

3ULV�����V NNH«««������NU� 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�DOOH�YRUHV�YDUH�L�ZHEVKRSSHQ 



 

Side 23 

7LOEHK¡U 

*U VIU¡�EODQGLQJ�WLO�DOSDFDHU��5X%XVWH�$/3$&$�3UHPLXP�EODQGLQJ�
HU�VDPPHV�VDW�DI�JU VIU¡�RJ�XUWHU�PHG�ODQJ�OHYHWLG�RJ�HQ�K¡M�IRGHUY UGL��
'H�LEODQGHW�XUWHU�KM OSHU�PHG�DW�KROGH�SDUDVLW�WU\NNH�QHGH��GH�O¡VHU�LNNH�
GLQH�SDUDVLW�SUREOHPHU��PHQ�NDQ�KM OSH�OLGW�WLO�L�GHQ�ULJWLJH�UHWQLQJ��'HU�HU�
���NJ��,�HQ�V N��)RUEUXJ���-���NJ��3U��KD�� 

 

3ULV««««��«««�«��������NU� 

 

)UL�OHYHULQJ�YHG�N¡E�DI����V NNH� 

 

�� 

$OSDFD�Y JW�HU�HW�PXVW�KYLV�GX�JnU�RS�L�GLQH�DOSDFDHUV�VXQGKHG��9HM�
QLQJ�DI�DOSDFDHU�HU�HW�YLJWLJ�UHGVNDE�WLO�RYHUYnJQLQJ�DI�VXQGKHG��Y NVW�L�
XQJG\U�RJ�GU JWLJH�KRSSHU��9 JWHQ�J¡U�GRVHULQJ�DI�'�YLWDPLQ��IRGHU�RJ�
PHGLFLQ�LIP��EHKDQGOLQJHU�OHW�RJ�GLQ�G\UO JHQ�YLO�V WWH�VWRU�SULV�Sn�HQ�Q¡M�
DJWLJ�Y JW�� 

 

3ULV«������NU� 

 

)ULW�OHYHUHW 

 

 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�DOOH�YRUHV�YDUH�L�ZHEVKRSSHQ 



 

Side 24 

7LOEHK¡U 

)DUYH�RJ�ILEHU�NRUW�WLO�DOOH�DOSDFD�HMH�
UH�PHG�HQ�OLOOH�GRPPHU�L�PDYHQ��HOOHU�WLO�
KM OS�PHG�DW�IDUYH�RJ�PLFURQ�EHVWHPPH�
XOGHQ�Sn�GLQH�G\U�� 

3ULV««««««««««������NU� 

 

1HJOH�VDNV�WLO�DOSDFDHU�'HQQH�%XU�
JRQ�	�%HOO�VDNV�HU�HW�VXSHU�Y UNW¡M�VRP�
E¡U�OLJJH�L�HQ�KYHU�DOSDFD�HMHU�WDVNH�� 

 

3ULV«««««««�«��«������NU� 

 

%RJHQ�$OSDFD�7HHWK��7KH�2ZQYHU
V�
*XLGH�WR�$OSDFD�'HQWDO�+HDOWK�DQG�:HOOEH�
LQJ�VNUHYHW�DI�$OOLVRQ�4XDJOLDQL�(Q�IORW�ERJ�
PHG�PDQJH�LOOXVWUDWLRQHU�RJ�ILQH�IRUNODULQ�
JHU�Sn�IRUVNHOOLJH�SUREOHPVWLOOLQJHU�L�IRUKROG�
WLO�W QGHUQH�KRV�DOSDFDHU�� 

�6n�O QJH�ODJHU�KDYHV� 

3ULV«««««««�«��«�����NU� 

 

 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�DOOH�YRUHV�YDUH�L�ZHEVKRSSHQ 



 

Side 25 

7LOEHK¡U 

$'(�9LWDPLQ�����PO��7LO�DOSDFD��&Žƌ�GRVHU�RJ�PHUH�LQIR�NRQWDNW�&DPLO�
OD�Sn�����������)DVW�NRVWWLOVNXG�WLO�DOSDFDHU� 

 

3ULV««««««««««�����NU 

����UDEDW�YHG�N¡E�DI���IODVNHU 

 

%�9LWDPLQ�����PO��7LO�DOSDFD��)RU�GRVHU�RJ�
PHUH�LQIR�NRQWDNW�&DPLOOD�Sn����������� 

 

 

 

3ULV«««««««««««��«������NU� 

 

6SU¡MWHU� 

��VWN����PO«���NU� 

��VWN�����PO�����NU 

 

��VWN����PO��PXQGVSU¡MWH�PHG�VWXGV«««««���«����NU 

 

 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�DOOH�YRUHV�YDUH�L�ZHEVKRSSHQ 



 

Side 26 

7LOEHK¡U 

.DQ\OHU 

��VWN«««««««�«««���«�����NU� 

 

3RUWH[�PDYH�VRQGH�1 VH-VY OJVRQGH�WLO�
KHVWHI¡O��.DQ�ILQW�EUXJHV�WLO�YRNVHQ�DOSDFD�PHG�
VSLVHU¡UV�IRUVWRSSHOVH��(Q�ULJWLJ�JRGW�Y UNW¡M�L�
DNXW�PHGLFLQ�NDVVHQ�WLO�DOSDFD��.DQ�PnVNH�UHGGH�
GLQ�DOSDFD�OLY��LQGHQ�G\UO JHQ�NRPPHU�IUHP��.RQ�
WDNW�JHUQH�&DPLOOD�Sn����������I¡U�EUXJ� 

 

3ULV«««««««««««««�����NU� 

 

.RYDOLQH�VDOYH�WLO�W¡U�KXG�RJ�KXG�
SUREOHPHU�KRV�DOSDFD� 

���PO««««««���������NU� 

����PO««««««�������NU� 

 

3URIHVVLRQDO�6WHWRVNRS�IUD�&RYHWUXV�O\W�
WLO�KMHUWH��PDYH�RJ�OXQJHU�Sn�GLQ�DOSDFD�� 

 

3ULV««««««««««««������NU� 

3n�YLUNHO\VWDOSDFD�GN�NDQ�GX�ILQGH�DOOH�YRUHV�YDUH�L�ZHEVKRSSHQ 



 

Side 27 

7LOEHK¡U 

7HUPRPHWHU�VNDO�DOWLG�OLJJH�L�GLQ�
DOSDFD�WDVNH��'HWWH�IUD�*HUDWKHUP�
HU�YDQGW W�PHG�VWRUW�OHW�OHWO VHOLJW�
GLVSOD\�RJ�RSEHYDULQJV VNH�L�NODU�
SODGV��7URU�GX�GLQ�DOSDFD�HU�VNLGW��
KDU�GHQ�IHEHU"�)LQG�XG�DG�GHW�PHG�
HW�WHUPRPHWHU�� 

3ULV««««««««««««««««��««««««����NU� 

7UH9HW�*HO�HOOHU�JOLGH�
FUHP�HU�XXQGY UOLJ��KYLV�
GHU�RSVWnU�SUREOHPHU�XQGHU�
HQ�DOSDFD�I¡GVHO��'GHQ�VNDO�
EDUH�DOWLG�VWn�Sn�K\OGHQ�WLO�
GHQ�GDJ�PDQ�InU�EUXJ�IRU�GHQ��������������������)ODVNHQ�LQGHKROGHU�����/� 

3ULV««««««««««�««««««��««««««���NU� 

-RGRSD[�578�HU�HQ�I U�
GLJ�EODQGHW�DQWLVHSWLVN�MRG�
RSO¡VQLQJ�PHG�EUHGVSHNWUHW�
HIIHNW��%UXJHV�WLO�PLQGUH�
VNUDPPHU��VnU�RJ�GHVLQIHNWL�
RQ�DI�Q\�I¡GHW�DOSDFD-I¡OV�
QDYOH�����������������������������������������������)ODVNHQ�LQGHKROGHU�����PO��PHG�VSUD\� 

3ULV«««««««««��««««««««««««������NU� 

� 
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Side 28 

7LOEHK¡U 

$OSDFD�VWU¡PSHU�WLO�GH�NROGH�GDJH�L�VWDO�
GHQ��Sn�IROGHQ�HOOHU�EDUH�WLO�K\JJH��,QGHKROGHU�
����DOSDFD�XOG����IDUYHU�*Un��6RUW�RJ�%UXQOLJ��

6WU����-������-���RJ���-�� 

3ULV««««�����NU����SDU�IRU�����NU� 

$OSDFD�VnOHU�WLO�VNR�RJ�VW¡YOHU��GLVVH�VnOHU�
HU�����DOSDFD�XOG�RJ�HQRUP�EHKDJHOLJH�DW�Jn�
PHG��)nHV�L�PDQJH�VWU��)UD����WLO���� 

 

3ULV««««����NU����SDU�IRU�����NU� 

� 

,ĊŶĚƐčďĞ�ŵĞĚ�ĂůƉĂĐĂ�ĮďĞƌ�ŝ͕�ůĂǀĞƚ�ĂĨ�ŶĂƚƵƌůŝŐĞ��

ŝŶŐƌĞĚŝĞŶƐĞƌ͘�'ŝǀĞƌ�ĚĞũůŝŐĞ�ďůƆĚĞ�ŚčŶĚĞƌ�ŵĞĚ�
ƐƚƌĞũĨ�ĂĨ�ĐŝƚƌƵƐ͘ 

3ULV«««««««««««�«���NU�� 

$OSDFDEDPVH�P¡G�'HZLQ��-XOLDQQH�RJ�
)LRQD�V¡GH��EO¡GH�RJ�&(�P UNHW��)nHV�L�
+YLG��)DZQ�RJ�%UXQ� 

 

3ULV««««����NU����VWN��IRU�����NU� 
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Side 29 

 

 



 

9,�(/6.(5�$/3$&$(5 

Side 30 

 

 



 

Virkelyst Alpaca, vi er altid klar til at 
hjælpe dig og dine alpacaer.  

info@virkelystalpacafarm.dk Tlf: 24248884 


